
 

 

ZZZ�WRUVNHNOXE�RUJ��Ɣ���VHFUHWDU\#WRUVNHNOXE�FRP�RU�UHVHUYDWLRQV#WRUVNHNOXE�FRP ���� 2FWREHU 
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:H�FDQQRW�OLVWHQ�WR�WKH�FXUUHQW�ILQDQFLDO�QHZV�WRGD\�ZLWKRXW�KHDULQJ�DERXW�%LWFRLQ��(WKHULXP��DQG�RWK�
HU�FU\SWRFXUUHQFLHV��%XW�ZKDW�LV�WKLV�P\VWHULRXV�HQWLW\"��+RZ�FDQ�LW�DIIHFW�HDFK�RI�XV"�:K\�DOO�WKH�H[�
FLWHPHQW�DERXW�LW"�7KH�VHFRQG�OXQFKHRQ�RI�WKLV�VHDVRQ�ZLOO�
IHDWXUH�RXU�RZQ�.HQ�/DUVRQ��ZKR�ZLOO�VSHDN�DERXW�WKH�QDWXUH�
RI�FU\SWRFXUUHQF\�DQG�EORFNFKDLQ��WKH�WHFKQRORJ\�EHKLQG�LW�
DQG�LWV�YLDELOLW\�DQG�FKDOOHQJHV�IRU�WKH�IXWXUH���7KLV�SURJUDP�
ZLOO�VSHDN�WR�WKH�EDVLFV��LWV�PHFKDQLVP�DQG�D�GLVFXVVLRQ�RI�
VRPH�LI�LW¶V�LQWULFDFLHV�DQG�RSSRUWXQLWLHV�� 

.HQ�UHWLUHG�LQ������DV�D�FRQVXOWDQW�RI�LQIRUPDWLRQ�WHFKQROR�
J\�IURP�+HZOHWW�3DFNDUG�(QWHUSULVH��D�OHDGLQJ�SURYLGHU�RI�
WHFKQRORJ\�DQG�VHUYLFHV�� 

0DNH�\RXU�UHVHUYDWLRQ�WRGD\�� 

&U\SWRFXUUHQF\�DQG�%ORFNFKDLQ  

 
 
7KH�OXQFKHRQ�ZLOO�EH�KHOG�DW�WKH�'HV�3ODLQHV�(ONV�&OXE������/HH�6WUHHW��'HV�3ODLQHV��,/���������-�����IRU�GLUHFWLRQV�
WKDW�GD\���&RFNWDLO�KRXU�EHJLQV�DW�QRRQ��GLQQHU�VWDUWV�SURPSWO\�DW������3�0��ZKHQ��DFFRUGLQJ�WR�RXU�WUDGLWLRQ��RXU�%266�
ULQJV�WKH�EHOO�WR�VHDW�XV�IRU�GLQQHU���0DNH�\RXU�UHJXODU�GLQQHU�UHVHUYDWLRQ�E\�WKH�HYHQLQJ�RI�6HSWHPEHU���IRU�WKH�OXQFK�
HRQ��7LPHO\�UHVHUYDWLRQV�LQVXUH�WKDW�ILVK�DQG�D�WDEOH�VSDFH�FDQ�EH�UHVHUYHG�IRU�\RX��7KH�ILVK�RUGHU�LV�FDOOHG�LQ�DIWHU�WKH�
GHDGOLQH���7KHUH�LV����VXUFKDUJH�IRU�ODWH�UHVHUYDWLRQV� 
&DOO���������-�����DW�DQ\�WLPH�GD\�RU�QLJKW�WR�OHDYH�D�UHVHUYDWLRQ���$V�XVXDO��SOHDVH�OHDYH�\RXU�0(0%(56+,3�180�
%(5��1$0(��DQG�WKH�727$/�QXPEHU�RI�SHRSOH�LQ�\RXU�SDUW\���7KH�VDPH�LQIRUPDWLRQ�LV�UHTXLUHG�ZKHQ�\RX�UHVHUYH�IRU�
RWKHU�PHPEHUV��:H�KDYH�UHVHUYDWLRQV�IURP�WKH�IROORZLQJ�PHPEHUV����� ���� ��$�� �������� � ���� ���� ���� ����� ����� ������
%RDUG�PHPEHUV�QRWH�WKDW�WKH\�KDYH�D�UHVHUYDWLRQ�DXWRPDWLFDOO\�DQG�PXVW�FDOO�RU�SUHDUUDQJH�WR�FDQFHO�RU�DGG�JXHVW�WR�WKH�
FRXQW��,I�\RX�DUH�QRW�D�PHPEHU�DQG�ZLVK�WR�DWWHQG��FDOO�WKH�VDPH�QXPEHU�DQG�OHDYH�\RXU�QDPH�DFFRUGLQJ�WR�WKH�SULQFLSOH�
³2QFH� D� JXHVW�� WZLFH� D� IULHQG�� WKUHH� WLPHV� D� PHPEHU�´� ,I� \RX� SUHIHU� HPDLO� UHVHUYDWLRQV�� SOHDVH� VHQG� WR� UHVHUYD�
WLRQV#WRUVNHNOXE�FRP� �QRW� �RUJ��ZLWK�\RXU� WRWDO�QXPEHU�RI� UHVHUYDWLRQV�� LQFOXGLQJ�\RXUVHOI�DQG�JXHVWV��:H�ZLOO� UH�
VSRQG�ZLWK�D�FRQILUPDWLRQ�HPDLO�� � �

7,3� –�'RQ¶W�NQRZ�RU�UHPHPEHU�\RXU�PHPEHUVKLS�QXPEHU"�&KHFN� WKH�PDLOLQJ�
ODEHO��,W�LV�WKH�QXPEHU�E\�\RXU�QDPH��)5((�5DIIOH�7LFNHW� WR�HDFK�PHPEHU�WKDW�EULQJV�RQH�RU�PRUH�JXHVWV�WR�WKH�GLQQHU�
WKLV�����������VHDVRQ��H[FOXGLQJ�IDWKHU�VRQ�GDXJKWHU�GD\�LQ�$SULO�DQG�H[FOXGLQJ�ODGLHV�GD\�LQ�)HEUXDU\� 

�7RUVNH�.OXE�/XQFKHRQ��-�2FWREHU��������—5HVHUYH�WRGD\� 

6HSWHPEHU�/XQFKHRQ�5HGX[  
ƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔ
2XU�ILUVW�OXQFKHRQ�RI�WKH�QHZ�7RUVNH�6HDVRQ��DQG�WKH�ILUVW�RSSRU�
WXQLW\�WR�PHHW�LQ�RYHU����PRQWKV�ZHOFRPHG�DERXW����PHPEHUV�WR�
EH�UHDFTXDLQWHG�LQ�D�PRQWK�WKDW�LV�W\SLFDOO\�OLJKW�LQ�DWWHQGDQFH��,Q�
OLHX�RI�D�VSHDNHU��WKH�PLFURSKRQH�ZDV�SDVVHG�EXW�DIWHU�/RZHOO��3HU�
U\�DQG�*DUU\�VSRNH���WKHUH�ZDV�QR�WLPH�IRU�DQ\�PRUH���:H¶OO�KDYH�
WR�UHWKLQN�WKDW�VWUDWHJ\�IRU�WKH�IXWXUH�WR�JLYH�RWKHUV�D�WLPH��,I�\RX�
KDYH�D�WRSLF��OHW�XV�NQRZ�IRU�D�IXWXUH�WDON�� 
,W�ZDV�D�JRRG�GD\�DQG�WKH�RGGV�ZHUH�JRRG�IRU�WKH�UDIIOH�� 

5HVHUYDWLRQ�/LQH����������-����� 

:H�FRQWLQXH�WR�ZDWFK�WKH�
&29,'-���VLWXDWLRQ��:H�DUH�RE�
OLJDWHG�WR�IROORZ�VWDWH�DQG�ORFDO�
UXOHV�IRU�VHSDUDWLRQ�DQG�PDVNLQJ��
LI�QHHGHG��DV�ZHOO�DV�DQ\�UHTXLUH�
PHQWV�RI�WKH�(ONV¶�&OXE�RQ�WKH�
GD\�RI�WKH�OXQFKHRQ��:H�NQRZ�
WKDW�WKH�(ONV�DUH�DQ[LRXV�WR�VHH�
XV��DQG�ZH�XQGHUVWDQG�WKDW�VSDF�
LQJ�PD\�EH�D�OLWWOH�PRUH�GLVWDQW�
IRU�WKHP�DQG�XV��:H�UHO\�RQ�\RXU�
JRRG�MXGJHPHQW�DW�WKH�OXQFKHRQ� 



 

 

%LUWKGD\V�IRU�2FWREHU�LQFOXGH�ERDUG�PHPEHU�7RP�)LHOG��(LYLQG�7RUVNH��'DUU\O�%HQJVWRQ��:DOWHU�
/RUHQWVHQ�DQG�5DIIOH�&KDLUPDQ�6DP�6PLWK���+DSS\�ELUWKGD\�DQG�6NnO�� 

2XU�FROOHFWLYH�JUHHWLQJV�WR�RXU�ERDUG�PHPEHU�7RP�)LHOG��ZKR�KDV�EHHQ�LOO�� 
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%RVV��/RZHOO�2OEHUJ 
$VVW��%RVV��*DUU\�*UXEH 
%RVV�(PHULWXV��5REHUW�$OVDNHU 
7UHDVXUHU��0LOW�*XVWDIVRQ 
3URJUDP�&KDLU�� 
5HFRUGLQJ�6HFUHWDU\��7RP�3HWHUVRQ 
&RUUHVSRQGLQJ�6HFUHWDU\��.HQ�/DUVRQ 
$TXDYLW�&KDLU�� 
5DIIOH�&KDLU��6DP�6PLWK 
%RDUG�0HPEHU��/DUU\�(NVWURP� 
%RDUG�0HPEHU��7RP�)LHOG 
%RDUG�0HPEHU��)UHG�*OXUH� 
%RDUG�0HPEHU��5HY��'DYLG�/DQJVHWK 
3XEOLVKHG�E\�WKH�&KLFDJR�7RUVNH�.OXE��(GLWRU��/D\RXW�
DQG�3ULQW�-.HQ�/DUVRQ���������&KLFDJR�7RUVNH�.OXE 

&KLFDJR�7RUVNH�.OXE 
%RDUG�RI�'LUHFWRUV 

�0HPEHU�%LUWKGD\V�DQG�1HZV  
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5HFDOO�WKDW�WKH�ERDUG�GHFLGHG�WR�VXVSHQG�GXHV�IRU�7RUVNH�.OXE�IRU�WKH�����-�����VHDVRQ��RZLQJ�WR�WKH�
ODFN�RI�PHHWLQJV��OHWWHUV�DQG�FRVWV�UHTXLUHG�WKDW�&29,'�\HDU��$V�ZH�DUH�PHHWLQJ�DJDLQ��LW¶V�WLPH�WR�
UHVWDUW�WKH�GXHV�IRU�WKH�����-�����VHDVRQ��'XHV�UHPDLQ�DW�����IRU�WKH�\HDU�� 

2XU�GXHV�SD\�IRU�WKH�FRVWV�WKDW�WKLV�JURXS�LQFXU��VSHFLILFDOO\��WKLV�OHWWHU�DQG�SRVWDJH��WKH�FRVW�RI�WKH�
OHIVH�ZKLFK�ZH�RUGHU�IRU�WKH�PHDOV��DQG�WKH�/LQLH�$TXDYLW�WR�VNnO�WR�WKH�WRUVN�DQG�\RXU�ELUWKGD\��:H�
SXUFKDVH�RWKHU�LQFLGHQWDOV�IRU�VSHFLDO�GD\V��VXFK�DV�IORZHUV�IRU�ODGLHV�GD\�DQG�DQ�RFFDVLRQDO�DSSHWL]HU��
<RXU�����PHDO�SULFH�SD\V�IRU�WKH�PRQWKO\�PHDO�DQG�LQFOXGHG�WLSV��DQG�LV�DGMXVWHG�DV�RXU�SULFH�SHU�
PHDO�LV�DGMXVWHG��:H�KDYH�EHHQ�IRUWXQDWH�QRW�WR�KDYH�PDQ\�LQFUHDVHV�LQ�WKDW�ODVW�GHFDGHV��EXW�ZH�ZLOO�
KDYH�WR�VHH�KRZ�LQIODWLRQ�WUHDWV�XV�WKLV�QH[W�\HDU�� 

$�UHWXUQ�HQYHORSH�KDV�EHHQ�SURYLGHG�IRU�\RXU�SURPSW�UHWXUQ�RI�WKH�GXHV��DQG�ZH�KDYH�DOVR�HQFORVHG�D�
IRUP�ZLWK�WKH�LQIRUPDWLRQ�ZH�KDYH�IRU�\RX���3OHDVH�UHYLHZ�LW�DQG�PDNH�FKDQJHV�ZKHUH�WKH�LQIR�LV�LQ�
FRUUHFW��$GGUHVV�DQG�HPDLO�WHQGV�WR�EH�WKH�ELJJHVW�LVVXHV��DQG�LI�\RX�GR�QRW�JHW�D�PDLOLQJ�DQG�HPDLO�
HDFK�PRQWK��ZH�PD\�KDYH�LQFRUUHFW�LQIR�� 

3OHDVH�SURYLGH�\RXU�ELUWK�PRQWK�VR�ZH�FDQ�FHOHEUDWH�\RXU�
ELUWKGD\��<HDU�DQG�GDWH�DUH�RSWLRQDO�� 

3OHDVH�PDLO�RU�EULQJ�\RXU�GXHV�WR�WKH�OXQFKHRQ�� 

 

 

 

 

2SHQ�<RXU�:DOOHW—7LPH�IRU�'XHV�  
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:ULWLQJ�&KHFNV�IRU�'LQQHU�RU�'XHV 
 

5HPHPEHU�WKH�QHZ�UHTXLUHPHQWV�IRU�
7RUVNH�.OXE�UHODWHG��FKHFNV��,Q�WKH�SDVW�
ZH�KDYH�PDLQWDLQHG�DQ�DFFRXQW�IRU�WKH�
³7RUVNH�.OXE�´�KRZHYHU�EDQNLQJ�UHJXOD�
WLRQV�DQG�WKH�IDFW�WKDW�RXU�JURXS�LV�³D�

EXQFK�RI�JX\V�JHWWLQJ�WRJHWKHU�IRU�OXQFK´�
ZH�FDQ�QR�ORQJHU�GHSRVLW�FKHFNV�DV�WKH�

7RUVNH�.OXE��0RYLQJ�IRUZDUG��DOO�FKHFNV�
PXVW�EH�ZULWWHQ�WR�³0LOW�*XVWDIVRQ´�DV�

RXU�WUHDVXUHU�� 
7KH�VDPH�ZLOO�DSSO\�WR�SD\LQJ�GXHV��'XHV�

ZLOO�EH�FROOHFWHG�VWDUWLQJ�LQ�2FWREHU 

&RPSOHPHQWDU\�/HWWHUV 

7KH�&KLFDJR�7RUVNH�.OXE�VHQGV�D�QXPEHU�RI�FRPSOHPHQWDU\�
RU�LQIRUPDWLRQDO�OHWWHUV�WR�YDULRXV�HPEDVV\��FRQVXODWH��DQG�UH�
ODWHG�RUJDQL]DWLRQ�KHDGV�DV�D�FRXUWHV\�WR�UHODWH�RXU�SURJUDP�
DQG�VROLFLW�PHQ�ZKR�ZRXOG�EH�LQWHUHVWHG�LQ�RXU�JDWKHULQJ��:H�
DUH�DQ�LQIRUPDO�JDWKHULQJ�RI�PHQ�LQ�WKH�&KLFDJR�DUHD�ZKR�HQ�
MR\�WKH�JDWKHULQJ��SURJUDP�DQG�PHDO�RIIHUHG���
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